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INTEGRATED SUSTAINABLE BUSINESS PROJECT
APICULTURE PRODUCTIVE CHAIN
Opportunity of Investimento in Apiary Activity in the Valley of the São Francisco and Parnaíba Rivers
CODEVASF (São Francisco and Parnaíba Development Company) is a public organization, which objective is the development of the Northeastern region of Brazil by means of irrigated agriculture. Its niche comprehends the Valleys of the São Francisco and Parnaíba Rivers, which provides an excellent quality water for irrigation. The Valley of the São Francisco River occupies an area of approximately 640 thousand km², while the Valley of the Parnaíba River has an area of around 330 thousand km². With a potential area for irrigation of 360.000 hectares, CODEVASF have already implanted 110.000 hectares, distributed along approximately 25 irrigated perimeters. Another 100.000 hectares will be implemented by 2008.

PENSA (Agribusiness Intelligence Center) and CODEVASF established a partnership for the realization of the Integrated Sustainable Business Project (PINS) involving the study of economic feasibility for ten productive chains for the irrigation project in the Valley of the São Francisco and Parnaíba Rivers.

Among the studied chains, a market analysis was made concerning the apiculture, economic activity that results in honey and bee work derivates production. At first, the technical and economical features required to build the basis for attracting investments in apiculture in the Valley of the São Francisco River were analyzed. Next, an analysis of the economical viability and attractiveness of investing took place. These results were obtained after a meticulous research on the variables that influence the economical viability of producing honey in the irrigation regions.
. Evaluating only the operations (ignoring the resources origin), we concluded that the apiary activities present a return rate of 24.66% while the depot activities have a return of 6.48%. As this last one exists to make the apiculture activities feasible, its return does not need to be high, counting that it is at least above the capital cost (formed only by interests in case of a 100% flotation), and what exceeds this cost is the rate distributed to the cooperates at the end of the period. Confronting the return of operations with the cost of capital projects, the NPV obtained is R$ 25,445.42 for the activities of apiaries and R$ 1,798,106.23 for the warehouse, according to investment amount.
The final results of this simulation pointed out to the fact that the apiculture may not be ideal as a primary source of revenue, being quite possible that the producer may find some more attractive alternatives. However, the project establishment in this area shows itself very attractive as a complementary revenue source for the familiar productors, as the apiculture is easily adapted with other activities as it does not demand too much time of dedication and requires less than half of the available resources 

The analysis made in this project demonstrates the technical and economic feasibility of producing them in the CODEVASF perimeter. The insertion of an agribusiness at the region, in this case the cooperatives’ center, favors the sustainability of the project, bringing social advantages with the integration of small rural producers and employment generation.
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